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This paper discussed the necessity of protection of the creditors’ interests in the 
reorganization system firstly. According to the different stages of reorganization, the 
author discussed the legal regulations about protecting the creditors’ interests of 
reorganization in Enterprise Bankruptcy Law of the People’s Republic of China, and 
compared the differences of the regulations between our legislations and other 
countries’ legislations, then pointed out the inadequacy in our country’s bankruptcy 
law. Finally in this thesis some suggestions had been presented, in order to improve 
the protecting procedures on the creditors’ interests of reorganization in our 
legislations. 
The main content of this paper is divided into four chapters. 
The necessity of protecting the creditors’ interests in reorganization system will 
be discussed in the first chapter. Many researchers have the different understanding 
about reorganization from several initial points. On the basis of their views some 
common features of reorganization will be obtained. Then it would be necessary to 
analyze the characteristics of reorganization compare to liquidation and 
reconciliation in bankruptcy. 
The protection of creditors’ interests in the start-up phase of reorganization will 
be discussed in the second chapter. In this part there mainly will be three questions to 
be involved: the first is how to restrict the scope of application of reorganization; the 
second is which factors are included in the precondition of reorganization; the last is 
how to guarantee the correctness of the courts’ judgments for reorganization claims. 
Aiming at those questions, several regulations from foreign bankruptcy laws will be 
suggested to protect the creditors’ interests. 
The protection of creditors’ interests in the process of establishing and voting of 
reorganization’s plan will be discussed in the third chapter. It mainly includes the 
establisher of plan of reorganization, vote groupings and vote rules of the creditors, 
the standards of voting through of the plan. 
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reorganization will be discussed in the fourth chapter. In the approval of the plan 
about the reorganization, the protection of creditors’ interests should be emphasized 
under the mandatory approval by the court. In the plan’s execution, the executive 
institution of reorganization will have to be discussed. Besides, the supervision 
mechanism over reorganization proceeding will be mentioned in this part, and the 
defects of the supervision mechanism will be analyzed, of course, some promoting 
measures will be indicated.  
In the part of conclusion, firstly there are many regulations and rules in 
reorganization of the current bankruptcy law should be commended in protection of 
creditors’ interests. However, because of the lack practice and experience in 
reorganization, there still be existed some disadvantages of legislation to result in 
loss of creditors’ interests. So the conclusion of this paper is: only perfecting the 
reorganization system in bankruptcy law can make the protection of creditors’ 
interests better and the application of reorganization procedure more feasible. 
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